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Date: 30th May, 2oi3 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower 
25th Floor, Dalal Street, 
Mumbai - 40000 l 

Sub:: <?utcomc o! the Board Meeting pursuant to Regulation 30 ·of SEBI (Listing 
Obhgahons nnd Disclosure Requirements) Regulations, 2015. 

Ref.: Scrip Code - 531810; Scrip Id - MET ALCO 

Dear Sir/Madam, 

This is to inform you that Board of Directors of the Company in their meeting held today i.e. 
30th May, 2023, inter alia, have considered and approved the following: 

l. The Audited Financial Statements including Audited Financial Results of the Company 
for the quarter and financial year ended 31st March, 2023, as per Indian Accounting 
Standard (IND AS) along with the Auditors' Report thereon. 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosures Requirements), 
Regulations, 2015, we are enclosing herewith, the Audited Financial Results of the 
Company for the quarter and year ended 31st March, 2023 including Statement of Assets 
& Liabilities and Cash Flow Statement for the year ended 31st March, 2023 toget4er with 
the Auditors' Report by Statutory Auditor as well as declaration pursuant to Regulation 
33(3)(d) of SEBI (LODR) Regulations, 2015 as amended till date with regard to 
declaration in respect of Auditors' Report with Unmodified Opinion. 

2. The Re-appointment of Mr. Chander Prakash Shanna as an Internal Auditor of the 
Company for the Financial Year 2023-24, and other items of agenda. 

The brief profile of Mr. Chander Prakash Shanna is as under: 

.S. No . .. c Particulars Disclosures -c-- _, 

1. Reason for Change Re-appointment 
With effect from the 30m May, 

2. Date of Appointment & tenn of 2023. The terms of appointment is 
appointment as approved by the Board in their 

meeting held on 30th Mav. 2023. 
He is Commerce Graduate and an 

3. Brief profile MBA Finance having relevant 
experience of more than 16 years in 
his relevant field. 

Regd. Office : 912, Hemkunt Ch~mbers, 89, Nehru Pla~e. Ne~ Delhi - 110 019 (India) 
CIN : L74899DL 1994PLC063387, Phone. 011-41808125, Website: mcll.net, E-mail : info@mcilindia.net 
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~ h~ lecting of the Board of Directors of the Company commenced at 3:00 p.m. and concluded 
at ) : 10 p.m. 

This is for your infonuntion and record. 

Thanking you. 

Yours faithfully, 

For l\lctal Coatings (India) Limited 

Ramesh Chander Khandclwal 
Whole Time Director 
DIN: 0012-'085 
Encl: as above 

Regd. Office : 912, Hemkunt Chambers, 89, Nehru Pla~e , Ne-.~ Delhi - 11~ 0~9 (India).. . 
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METAL COATINGS (INDIA) LTD. 
Works 11 : 113, HSllDC lndl. Estate, Sector-59, Faridabad-121 004 

Phone:09999972371, Fax:0129-2307422 

Date: 30111 May, 2023 

To. 
The Manager 
BSE Limited 
Phiroze Jeejeebhoy Tower 
25th Floor, Dalal Street, 
Mumbai -400001 

Sub.: Declaration in respect of Auditors' Report with Unmodified Opinion on the Audited 
Financial Statements for the Financial Year ended 31st March, 2023 

Ref.: Scrip Code - 531810; Scrip Id - METALCO 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors of the Company, Mis Mehra Goel & Co., 
Chartered Accountants, (Firm's Registration No. 0005 l 7N) have issued Audit Report with 
Unmodified Opinion on the Audited Financial Statements of the Company for the Financial Year 
ended 31 51 March, 2023 which were approved by the Board of Directors of the Company in their 
meeting held today i.e., 30111 May, 2023. 

The above declaration is made pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended till date. 

This is for your information and record. 

Thanking you. 

Yours faithfully, 

For Metal Coatings (India) Limited 

Ramesh Chander Khandelwal 
Whole Time Director 
DIN: 00124085 

Regd. Office: 912, Hemkunt Chambers, 89, Nehru Place, New Delhi - 110 019 (India) 
CIN: L74899DL1994PLC063387, Phone: 011-41808125, Website: mcil.net, E-mail: info@mcilindia.net 
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Independent Auditor's Report on Quarterly and Year ended financia l results of METAL 
COATINGS (INDIA) LIMITED pursuant to the Regulation 33 of the SEBI (List ing 
Obligations and Disclosures Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
METAL COATINGS (INDIA) LIMITED 

Opinion 

We have audited the accompanying statement of financial results (the "Statement'') of METAL 
COATlNGS (INDIA) LIMITE D (the "Company") for the quarter and year ended 3 J 51 March, 
2023, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best of our infonnation and according to the explanations given to us, 
the statement: -

I. is presented in accordance with the requirements of Regulation 33 of the SEBJ (Listing 
Obi igations and Disclosure Requirements) Regulations, 2015, as amended in this 
regard; and 

11. gives a true and fair view, in conformity with the applicable accounting standards and 
other accounting principles generally accepted rn lndia, of the net profit, other 
comprehensive income and other financial information of the Company for the quarter 
and year ended 3151 March, 2023. 

Basis of Opinion 

We conducted our ~udit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) o f the Companies Act, 2013, as amended ("the Act"). Our responsibilities 
under those Standards are further described in the "Auditor's Responsibilities for the audit of 
Financial Resu lts" section of our report. We are independent of the Company in accordance 
with t~e Code of Eth ics issued by the lnstitute of Chartered Accountants oflndia together with 
the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder. and we have fulfilled our ethical responsibilities 
in accordance with these requ irements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Ma nagement's Responsibilities for Financial Results 

The statement has been prepared on the basis of annual financial statements. The Board of 
Directors of the Company are responsible for preparation and presentation of the statement that 
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other financial information in accordance with applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles genera lly accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making j udgements and estimates that are reasonable and 
prudent~ and the design, implementation and maintenance of adequate internal financial 
control, that were operating effectively fo r ensuring the accuracy and completeness of 
accounting records. relevant to the preparation and presentation of the statement that gives a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible fo r assessing the Company's 
abi lity to continue as a going concern, d isclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are responsible for overseeing the Company's Financial reporting 
process. 

Audi tor 's Responsibilities fo r the audit of Financia l Results 

Our objectives are to obtain reasonable assurance about whetber statement as a whole are free 
from material misstatement, whether due to fraud or error, to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in aggregate, they could reasonably be expected to influence the economic 
decision of the users taken on the basis o f the statement. 

As part of an aud it in accordance with SAs, we exercise professional judgment and maintain 
professiona l skepticism throughout the audi t. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

· risk of not detecting material misstatement resulting from fraud is higher than for one 
resulti ng from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section l 43(3)(i) of the Act, 
we are also responsible for expressing our opin ion on whether Company has adequate 
internal financial control with reference to financial statement in place and operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 



• Conclude on the appropriateness of Board of Directors use of the going concern basis 
of accounting and, based on the audit evidences obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors' report to the related 
disclosures in financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidences obtained up to the date of 
auditors' report. However, future events or conditions may cause the Company to cease 
to continue as going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent underlying transactions and event in 
manner that achieves fai r presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit find ings, including any significant 
deficiencies in the internal control that we identify during the audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationship and other matters that reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other matters 

This statement includes the resu Its for the quarter ended March 3 l , 2023 being the balancing 
figure between audited figures in respect of fu ll financial year ended March 3 I, 2023 and the 
published unaudited year to date figures up to the third quarter of the current financial year, 
which were subjected to limited review by us. 

Our Opinion is not modified in respect of the above matter. 

For Mehra Goel & Co. 
Chartered Accountants 
FRN-000517N 

~~- --~to--~ 
Devender Kumar Aggarwal 
Partner 
M.No: 087716 
uDIN: 23087716BGZCXF2290 
Date: 30'" May, 2023 
Place: New Delhi 



METAL COATINGS (INDIA) LIMITED 
Registered Office: 912, Hemkunt Chamti.rs, 89, Nehru Place, New Oelhl-110019 

CIN: L74899DL1994PLC063387, Phone : 011-41808125, Website : www.mcll.net, E-mall : lnfo@mclllndla.net 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2023 

<Rs. in lakhs) 
s. 
No 

Quarter Ended Year Ended 

1 Revenue from operations 
2 Other income 
3 Total Income [ 1 + 2) 
4 Expenses 

(a) Cost of materials consumed 
(b) Purchase of Stock in Trade 
(c) Changes in inventO<ies of finished goods, Stock-in-Trade and 
wot'X-ln-progress 
(d) Emplbyee benefits expense 
(e) Finance Costs 
(f) Depredation and amortisation expense 
(g) Other expenses 
Total expenses [ 4(a) to 4(g)) 

5 Profit I (loss) before Tax [ 3 • 4 ) 
6 Tax Expense 

a) Current tax 
b) Deferred tax 
Total tax expense [ 6(a) + 6(b) J 

7 Net Profit I (Loss) for the Period [ 5 • 6 ) 
8 Other Comprehensive Income 

A (l) Items that will not be re-classified to profit or loss 
(ii) Income tax relating to items that will not be re-classified to pro 

B (i) Items that will be re-classified to profit or loss 
(ii) Income tax relating to Items that will be re-classified to profit 0 1 

Total other comprehensive income (A+ B) 

9 Total Comprehensive Income for the period [ 7 + 8] (Comprising 
oroflt and other Comorehenslve Income for the oerlod/vear\ 

10 Paid up equity share capital (Face value of Rs. 10 each) (Not 
annualised for the quarter) 

11 Other equitv excludinQ Revaluation Reserves as at Balance Sheet 
12 Earnings per Equity Share (Basic and diluted) (Rs.) 

Basic earnings per share 
Diluted earnings per share 

Notes : 

31.03.2023 
Audited 

4,330.34 
13.82 

4,344.16 

3.671 .86 

(51 .62) 
193.56 

2.34 
13.69 

351 .11 
4, 180.94 

163.22 

49.75 
(7.22) 
42.53 

120.69 

62.07 
(15.62) 

46.45 

167.14 

732.68 

1.65 
1.65 

31.12.2022 
(Un-audl ted) 

3781 .86 
14.36 

3,796.22 

3156.94 

60.30 
172.49 

0.50 
11.00 

348.67 
3,749.90 

46.32 

7.17 
(2.93) 
4.24 

42.08 

(11 .25) 
2.83 

(8.42) 

33.66 

732.68 

0.57 
0.57 

31.03.2022 
Audited 

4,494.39 
93.83 

4,588.22 

4,245.33 

(190.30) 
183.51 

5.59 
11 .11 

292.67 
4,547.91 

40.31 

(2.59) 
12.12 
9.53 

30.78 

(37.21) 
9.36 

(27.85) 

732.68 

0.42 
0.42 

31.03.2023 31.03.2022 
Audited Audited 

17,040.37 
44.87 

17,085.24 

14,489.12 

156.20 
718.04 

7.17 
45.28 

1,304.62 
16,720.43 

364.81 

107.50 
(19.18) 
88.32 

276.49 

28.29 
(7.12) 

21 .17 

297.66 

732.68 
2,961 .94 

3.77 
3.77 

14,225.70 
124.01 

14,349.71 

12,686.91 

(270.74) 
644.22 

13.81 
47.34 

852.44 
13,973.98 

375.73 

91 .17 
2.22 

93.39 
282.34 

(45.19) 
11 .37 

(33.82) 

248.52 

732.68 
2,664.28 

3.85 
3.85 

1 The aforementioned results have been reviewed by the Audit Committee and were approved by the Board of Directors at their respective meeting held on 301h May, 
2023.The Statutory Auditors of the Company have audited these results. 

2 The financial results are prepared In accordance with the Indian Accounting Standards (IND-AS) as prescribed under Section 133 of the Companies Act. 2013 read with 
Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 as amended from time to 
llme. 

3 Figures of the quarter ended March 31 , 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and published 
unaudited year to date figures up to lhe third quarter of the relevant financial year. 

4 Cash Flow Statement for the year ended March 31, 2023 and Statement of Assets and Liabilities as at March 31 , 2023 along with C(lmparatives is annexed. 

5 Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary. 

6 Under the provisions of Ind AS 108, the Company operates in a single segment Therefore.segment disclosures have not been given in respect of these financial results. 

Place : New Delhi 
Date : 30.05.2023 

~ ... -
For METAL COA' NGS (INDIA) LTD • 

.,. ~J - J_jJ 
Pramod Khandetwal l"'r 
(Managing Director) 
DIN : 00124082 



METAL COATINGS (INDIA) LIMITED 
STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2023 (Rs. in lakhs) 

As at As at 
Particulars 31 .03.2023 31 .03.2022 

<Audited) <Audited) 
ASSETS 
Non-Current Assets 
Property, Plant and Equipment 557.61 457.49 
Deferred Tax Assets (Net) 62.87 50.81 
Other non-current assets 11 .74 12.19 
Total Non-Current Assets 632.22 520.49 

Current Assets 
Inventories 661 .33 1,138.46 
Flnancial Assets 
- Trade Receivables 2,797.02 2,759.16 
- Cash and Cash Equivalents 54.47 7.65 
- Other Bank Balances 23.63 24.74 
- Loans 12.83 6.49 

Current Tax Assets (Net) 42.34 51.42 
Other Current Assets 102.33 437.56 
Total Current Assets 3 693.95 4 425.48 
Total Assets 4 326.17 4 945.97 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 732.68 732.68 
Other Equity 2,961.94 2,664.28 
Total Equity 3 694.62 3 396.96 

LIABILITIES 
Non-Current Liabilities 
Provisions 232.97 230.98 
Total Non-Current Liabilities 232.97 230.98 

Current Llabllllies 
Financial Liabilities 
- Borrowings - 972.73 
- Trade Payables 

(a) total outstanding dues of Micro and Small enterprises 15.80 11.74 
(b) total outstanding dues of creditors other than Micro and 

Small enterprises 22.88 17.34 
- Other Financial Liabilities 87.50 92.61 

Other Current Liabilities 58.76 29.68 
Provisions 213.64 193.93 
Current Tax Liabllitles (Net) - -
Total Current Llabllltles 398.58 1 318.03 
Total Liabili ties 631 .55 1,549.01 
Total Equity and Llabllitles 4 326.17 4 945.97 

For and on behalf of the Board of Directors 

Place : New Delhi 
Date : 30.05.2023 

~I 
(Managing Director) 

DIN : 00124082 



METAL COATINGS (INDIA) LIMITED 
CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023 

(Rs. In Lakhs} 

Particulars For the period ended For the period ended 
31 .03.2023 31 .03.2022 

A. Cash flow from Operating Activities : 
Net Profit before tax as per statement of Profit and Loss 364.81 375.73 
Adjustment for 

(Profit)/Loss on sale I Discard of Assets-Net (2.95) -
Depreciation I Amortisation Expense 45.28 47.34 
Bad & doubtful debts - 3.32 
Finance Cost 7.17 13.81 
Rental Income (24.00) (24 .00) 
Interest Income (3.40) (7.78) 
Short term capital gain on mutual fund (12.72) (3.93) 
Reversal of provision for bad & doubtful debts - 9.38 (78.39) (49.63) 

Operating profit before worl<ing capital changes 374.19 326.10 
(lncrease)/Decrease in Sundry Debtors (37.86) (149.34) 
(lncrease)/Decrease in Inventories 477.13 (349.40) 
(lncrease)/Decrease in other Assets 339.53 (285.36) 
lncrease/(Decrease) in Current Liabilities 33.57 (48.32) 
Effect of Other Comprehensive Income 28.29 (45.19) 
lncrease/(Decrease) in Short & Long term provisions 21 .70 862.36 82.45 (795.16) 

Cash generated from operations 1,236.55 (469.06) 
Tax Paid (107.50) (107.50) (91.17) (91.17) 
Net cash flow (used in) from operating activities 1,129.05 (560.23) 

8. Cash flow from investing activities 
Additions in tangible and intangible assets (Including capital 
wort< in progress and advances on capital account) (1 48.15) (1.09) 
Proceeds from disposable of tangible and intangible Assets 5.70 -
Proceeds from sales of Investment - -
Rental Income 24.00 24.00 
Interest Income 3.40 7.78 
Purchase of Mutual Fund (1 ,720.00) (1,430.00) 
Sale of Mutual Fund 1,732.72 1,433.93 
Net cash from Investing Activities (102.33} 34.62 

c. Cash flow from Financing Activities 
Proceeds from new borrowings (Overdraft Limit) (972.73) 23.10 
Interest paid (7.17) (1 3.81) 
Net cash from Financing Activities (979.90) 9.29 

Net cash flows during the year (A+B+C) 46.82 (516.32) 
Cash and cash equivalents (Opening balance) (Note-7) 7.65 523.97 
Cash and cash equivalents (Closing balance) (Note-7) 54.47 7.65 

Notes to cash flow statement: 
1 Figures in brackets indicate cash out flows. 
2 Interest paid relates to the charge of the year and is considered part of operating activities. 
3 Bank borrowings have been grouped as part of financing activities. 
4 Figures have been rounded off to the nearest of Rupee Lacs. 

For and on behalf of the Board of Directors 

...- . -:.J' t ' I "/ 

~ 
~ . f 

~ \'-""' ~ 0 -
I * """" vt:LJ * I ~ ~ Pramod Khandetwal 

Place : New Delhi "'1> ~ (Managing Director) 
Date : 30.05.2023 ~~Acee~.,, DIN : 00124082 

-


	1f74876704b74a57ca39aad4cc2d0f910765071536ab968e3c95c6e54ae2cb4b.pdf
	1f74876704b74a57ca39aad4cc2d0f910765071536ab968e3c95c6e54ae2cb4b.pdf

		2023-05-30T17:12:06+0530
	RAMESH CHANDER KHANDELWAL


		2023-05-30T17:12:46+0530
	RAMESH CHANDER KHANDELWAL




